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SUBJECT: DANZIG GOLD AND DANZIG BONDS 
REF: WARSAW 1649; STATE 059751 

1. DURING HIS FEBRUARY VISIT, GEORGE WOODS OF THE FOREIGN 
BONDHOLDERS PROTECTIVE COUNCIL INDICATED THAT THE 
FINAL AGREEMENT ON THE POLISH BONDS WOULD BE SIGNED 
WHEN VICE MINISTER KRZAK VISITED THE U.S. FOR THE 

PL-48 DEBT-RESCHEDUILING NEGOTIATIONS. IN ANY CASE, 

THE AGREED MINUTE STIPULATED THAT "THE AGREEMENT 
CONNECTED WITH THE POLISH BONDS SHOULD BE SIGNED 
BEFORE MAY 1, 1975." 

2. SINCE KRZAK IS LIKELY TO RAISE ISSUE OF DANZIG 
GOLD DURING HIS VISTI TO WASHINGTON, ESPECIALLY IF HE 
HAS JUST SIGNED THE POLISH BOND AGREEMENT, EMBASSY 
URGES ONCE AGAIN (SEE WARSAW 1649) THAT WE HOLD TO THE 
TERMS OF THE AIDE-MEMOIRE GIVEN TO VICE MINISTER 
SPASOWSKI ON FEBRUARY 10. THIS WOULD REQUIRE THAT 

WE SUGGEST TO THE BRITISH AND FRENCH THAT WE REQUEST 
THE TGC TO REVIEW ITS DECISION OF JUNE 19. 1958. 

3. WE UNDERSTAND THAT THE BRITISH ARE NOT GOING TO 
ACCEDE TO OUR SUGGESTION UNTIL THEY, TOO, 

HAVE ACHIEVED A SATISFACTORY SETTLEMENT ON THE 
STERLING BONDS. I CANNOT SEE WHY THAT SHOULD 
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PREVENT US FROM DOING WHAT WE GAVE OUR WORD TO DO. 
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